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District of Squamish
December 31, 2018

Management’s Responsibility for Financial Reporting

The Council of the District of Squamish (the "District”) has delegated the responsibility for the
integrity and objectivity of the financial information contained in the consolidated financial
statements to the management of the District. The consolidated financial statements which, in
part, are based on informed judgments and estimates, have been prepared by management in
accordance with Canadian public sector accounting standards, which have been applied on a basis
consistent with that of the preceding year.

To assist in carrying out their responsibility, management maintains an accounting system and
internal controls to provide reasonable assurance that transactions are executed and recorded in
accordance with authorization, and that financial records are reliable for preparation of financial
statements.

The Mayor and Council oversee management's responsibilities for the financial reporting and
internal control systems. Council annually reviews and approves the consolidated financial
statements.

The District’s independent auditors, BDO Canada LLP, are engaged to express an opinion as to
whether these consolidated financial statements present fairly the District’s consolidated financial
position, financial activities and cash flows in accordance with Canadian public sector accounting
standards. Their opinion is based on procedures they consider sufficient to support such an opinion
in accordance with Canadian generally accepted auditing standards.

The consolidated financial statements have, in management's opinion, been properly prepared
within reasonable limits of materiality and in accordance with Canadian public sector accounting
standards.

Christine Mathews
Director of Financial Services
May 7, 2019
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Independent Auditor's Report

To the Mayor and Councilors of the District of Squamish

Opinion

We have audited the consolidated financial statements of the District of Squamish and its
subsidiaries (the "Consolidated Entity"), which comprise the Consolidated Statement of Financial
Position as at December 31, 2018 and the Consolidated Statements of Operations, Change in Net
Financial Assets and Cash Flows for the year then ended, and notes to the consolidated financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
consolidated financial position of the Consolidated Entity as at December 31, 2018 and its
consolidated results of operations, change in net debt, and cash flows for the year then ended in
accordance with Canadian public sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of this report. We are independent of the
Consolidated Entity in accordance with the ethical requirements that are relevant to our audit of
the consolidated financial statements in Canada and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with Canadian public sector accounting standards, and for such
internal control as management determines is necessary to enable the preparation of
consolidated financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Consolidated Entity’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Consolidated Entity or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Consolidated Entity’s financial
reporting process.

Auditor’'s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Canadian
generally-accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated financial statements.

BDO Canada LLP, a Canadian limited liability partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the
international BDO network of independent member firms.



Independent Auditor's Report

Auditor’'s Responsibilities for the Audit of the Consolidated Financial Statements (continued)

As part of an audit in accordance with Canadian generally-accepted auditing standards we
exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

. Identify and assess the risks of material misstatement of the consolidated financial
statements whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. But not for the purpose of
expressing an opinion on the effectiveness of the Consolidated Entity’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Consolidated
Entity’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures
in the consolidated financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However future events or conditions may cause the Consolidated
Entity to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Consolidated Entity to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision and
performance of the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

BDO Coanada [LFP

Chartered Professional Accountants

Squamish, British Columbia

May 7, 2019



December 31, 2018

District of Squamish
Consolidated Statement of Financial Position

2018

2017

Financial Assets
Cash and cash equivalents (Note 3)
Investments (Note 4)
Accounts receivable (Note 5)
Debenture deposits (Note 6)

Liabilities
Accounts payable, accrued and other liabilities (Note 7)
Deferred revenue (Note 8)
Debt (Note 9)
Provision for solid waste landfill (Note 10)
Provision for post-employment benefits (Note 11)

Net Financial Assets
Non-Financial Assets
Tangible capital assets (Schedules 1 and 2)

Inventories
Prepaid expenses

Accumulated Surplus (Note 12)

Contractual Obligations and continsﬁncies (Note 13) —

$ 87,602,342

$ 34,799,111

247,066 43,795,317
4,792,630 5,696,544
503,886 480,537
93,145,924 84,771,509
16,802,247 10,764,328
23,525,878 21,840,078
24,114,987 25,337,012
3,087,345 3,009,940
1,148,300 1,018,300
68,678,757 61,969,658
24,467,167 22,801,851
253,534,660 239,462,758
155,047 196,078
274,765 196,612
253,964,472 239,855,448

$278,431,639

$ 262,657,299
e T e T e e

[ etk

“Christine Mathews, CPA, CGA Karen Elliott
Director of Financial Services Mayor of Squamish

The accompanying notes are an integral part of these consolidated financial statements.



District of Squamish
Consolidated Statement of Operations

Financial Plan

For the year ended December 31, 2018 2018 2018 2017
(Note 14)

Revenue (Schedule 3)
Taxation (Note 15) $ 28,362,501 $§ 28,256,320 $ 26,827,400
Other property levies (Note 15) 1,518,731 1,615,219 1,540,464
Utility user fees (Note 15) 13,881,237 14,110,169 13,561,559
Other revenue from own sources 4,281,890 5,280,839 5,484,510
Government transfers for operating (Note 16) 1,494,461 1,958,071 1,849,453
Investment income 1,041,625 1,717,836 1,264,838
50,580,445 52,938,454 50,528,224

Expenses (Schedule 3)
General Government 11,558,885 11,181,055 11,080,050
Protective Services 9,347,080 8,498,227 8,380,229
Transportation & Transit 5,183,364 5,106,246 4,528,449
Economic & Community Development 2,782,012 2,842,273 2,324,194
Parks, Recreation, Library & Culture 6,065,443 6,147,711 5,877,000
Health, Social & Housing 175,319 345,647 84,226
Solid Waste Management 3,447,549 3,881,191 3,734,557
Water Services 3,444,619 3,229,025 3,084,835
Waste Water Services 4,141,007 3,982,405 3,982,789
46,145,278 45,213,780 43,076,329
Annual surplus before other 4,435,167 7,724,674 7,451,895

Other

Government transfers for capital (Note 16) 5,944,767 970,108 2,538,237
Developer contributions 757,409 4,460,683 6,794,719
Development cost charges 8,795,802 2,470,524 412,524
Connection fees 124,964 75,581 143,294
Gain on disposal of tangible capital assets - 72,770 17,681
15,622,942 8,049,666 9,906,455
Annual Surplus 20,058,109 15,774,340 17,358,350
Accumulated Surplus, beginning of year 262,657,299 262,657,299 245,298,949

Accumulated Surplus, end of year

$282,715,408 $278,431,639 $262,657,299

The accompanying notes are an integral part of these consolidated financial statements.



District of Squamish
Consolidated Statement of Change in Net Financial Assets

Financial Plan

For the year ended December 31, 2018 2018 2018 2017
(Note 14)
Annual surplus $ 20,058,109 $ 15,774,340 S 17,358,350
Acquisition of tangible capital assets (35,605,594) (17,557,470) (12,920,228)
Contributed tangible capital assets (3,390,070) (5,985,109)
Amortization expense 5,945,271 6,829,876 6,486,818
Gain on disposal of tangible capital assets (72,770) (17,681)
Proceeds on sale of tangible capital assets 118,532 139,723

Other non-financial assets
Decrease (increase) in inventory
Decrease (increase) in prepaid expenses

Change in net financial assets

Net financial assets, beginning of year

Net financial assets, end of year

(29,660,323) (14,071,902)

(12,296,477)

41,031 (134,318)
(78,153) (179,655)
(37,122) (313,973)

(9,602,214) 1,665,316 4,747,900

22,801,851 22,801,851 18,053,951

$ 13,199,637 $ 24,467,167 S 22,801,851

The accompanying notes are an integral part of these consolidated financial statements.



District of Squamish
Consolidated Statement of Cash Flows

For the year ended December 31, 2018 2018 2017
Cash provided by (used in)
Operating transactions
Annual surplus $ 15,774,340 $ 17,358,350
Non-cash items included in annual surplus
Amortization expense 6,829,876 6,486,818
Contributed tangible capital assets (3,390,070) (5,985,109)
Gain on disposal of tangible capital assets (72,770) (17,681)
Provision for post employment benefit 130,000 78,200
Development cost charge revenue recognized (2,470,524) (412,524)
Other deferred revenue recognized 27,175 335,843
Earnings on debt sinking funds (actuarial adjustment) (565,171) (671,343)
Provision for landfill closure 77,405 234,970
Changes in other non-cash working capital 6,881,361 (2,140,363)
23,221,622 15,267,161
Investing transactions
Change in portfolio investments 43,548,251 (200,990)
Capital transactions
Acquisition of tangible capital assets (17,557,470) (12,920,228)
Proceeds from sale of tangible capital assets 118,532 139,723
(17,438,938) (12,780,505)
Financing transactions
Development cost levies received, including interest 4,129,150 1,729,555
Lease payments (45,908) (29,845)
Proceeds of short-term debt 338,775 1,723,595
Proceeds of long-term debt 632,258 1,919,060
Debt principal repaid (1,581,979) (1,556,289)
3,472,296 3,786,076
Increase in cash 52,803,231 6,071,742
Cash and cash equivalents, beginning of year 34,799,111 28,727,369
Cash and cash equivalents, end of year $ 87,602,342 S 34,799,111
Supplemental information:
Interest paid $ 1,098,630 S 1,194,060

The accompanying notes are an integral part of these consolidated financial statements.



District of Squamish
Notes to the Consolidated Financial Statements

December 31, 2018

The Notes to the Consolidated Financial Statements are an integral part of these financial
statements. The following explains the significant accounting policies and reporting
principles underlying these statements. The Notes also provide relevant supplementary
information and explanations.

1. Status of the District of Squamish

The District of Squamish (the "District”) was incorporated on December 15, 1964 pursuant to the
Local Government Act, a statute of the Legislature of the Province of British Columbia (the
"Province”). The District is subject to the provisions of the Community Charter and legislation
under the Province. The District's principal activity is providing property tax-funded services,
such as general government, protective (police and fire), transportation, economic and
community development, and parks and recreation. The District provides public utilities for solid
waste, water and sanitary services. The District also operates a cemetery and an aquatic centre
(which is owned and governed by the Squamish-Lillooet Regional District) and provides funding to
subsidiaries to provide the community with library and other services.

2. Significant Accounting Policies

The consolidated financial statements have been prepared by management in accordance with
Canadian public sector accounting standards (PSAS) as prescribed by the Public Sector Accounting
Board (PSAB) of the Chartered Professional Accountants of Canada. The significant accounting
policies are summarized below:

Basis of consolidation

The consolidated financial statements include the assets, liabilities, reserves, surpluses/deficits,
revenues and expenses of those District funds and government functions or entities which have
been determined to comprise a part of the aggregate District operations based upon control
exercised by the District . Inter-fund and inter-corporate balances and transactions have been
eliminated.

i) Consolidated entities
The organizations (referred to as subsidiaries or civic corporations) included in the
consolidated financial statements are as follows:

Squamish Public Library ("SPL"), which was incorporated without share capital as a municipal
library of the District on May 15, 2003.

Squamish Sustainability Corporation ("SSC"), which was incorporated with the District as the
sole shareholder on October 13, 2005.



District of Squamish
Notes to the Consolidated Financial Statements

December 31, 2018

2. Significant Accounting Policies (continued)

ii) Squamish District Community Pool

The Squamish-Lillooet Regional District ("SLRD") has contracted with the District to provide
aquatic centre ("Squamish District Community Pool") recreational services. The District
provides the programs and services at the Squamish District Community Pool on behalf of the
SLRD. This facility was established and constructed under authority of the SLRD Service Area
Establishment Bylaw No. 438. The related assets, liabilities, revenues and expenses are
reported in the SLRD financial statements, as the taxing authority and owner of the facility.
Therefore, the District does not include any portion of the Squamish District Community Pool
financial position or operations in the consolidated financial statements.

Basis of accounting

The consolidated financial statements are prepared using the accrual basis of accounting. The
accrual basis of accounting records revenue as it is earned and measurable. Expenses are
recognized as they are incurred and measurable based upon receipt of goods or services and/or
the creation of a legal obligation to pay.

i) Fund accounting

As a local government, the District uses fund accounting. The resources and operations of the
District have been segregated for accounting and financial reporting purposes into the
following funds, which are presented as supplementary information: General, Solid Waste,
Water and Sewer.

ii) Segment disclosure

The District also segregates its operations for financial reporting based upon group of
activities / services. A segment is defined as a distinguishable activity or group of
activities/services of a government for which it is appropriate to separately report financial
information. The District provides this additional segment information in Schedule 3.

Investments

The District’'s investments are held in term deposits and marketable securities with the Municipal
Finance Authority ("MFA") which consist of bond and intermediate funds recorded at fair value,
which approximates cost. The investment funds held by the District for the SLRD are not included
in the consolidated financial statements.

The District consolidates SSC's interest in a limited partnership. The investment was initially
recorded at nominal value because the fair value of the investment was not determinable.

Deferred revenue

Government transfers, contributions and other amounts are received from third parties pursuant
to legislation, regulation or agreement and may only be used in the conduct of certain programs,
in the completion of specific work or for the acquisition and construction of tangible capital
assets. In addition, certain user fees and development cost levies ("DCLs") or development cost
charges ("DCCs") are collected for which the related services or capital costs have yet to be
performed. Revenue is recognized in the period when the related expenses (such as development
costs) are incurred, services performed or the tangible capital assets are acquired.

10



District of Squamish
Notes to the Consolidated Financial Statements

December 31, 2018

2. Significant Accounting Policies (continued)

Debt

Debt is recorded net of principal repayments and actuarial adjustments.

Contaminated sites

Governments are required to accrue a liability for the costs to remediate a contaminated site.
The District should recognize a liability when an environmental standard exists, contamination
exceeds the standard, the government has responsibility for remediation, future economic
benefits will be given up and a reasonable estimate can be made.

Management has assessed its potential liabilities, including sites that are no longer in productive
use and sites for which the District accepts responsibility. There are no such sites that have
contamination in excess of an environmental standard which require remediation at this time,
therefore no liability has been recognized in these financial statements.

Solid waste landfill

The obligation of closure and post-closure costs associated with the solid waste landfill site is
based on the present value of estimated future expenses.

Employee future benefits

The District and its employees make contributions to the Municipal Pension Plan (a jointly
trusteed pension plan). The District's contributions are expensed as incurred.

Post employment benefits also accrue to the District's employees. The liabilities related to these
benefits are actuarially determined based on services and best estimates of retirement ages and
expected future salary and wage increases. The liabilities under these benefit plans are accrued
based on projected benefits as the employees render services necessary to earn the future
benefits.

Non-financial assets

Non-financial assets are held for use in the provision of goods and services but are not available
to discharge existing liabilities. These assets may have a useful life extending beyond the current
year and are not intended for sale in the ordinary course of operations.

Intangible assets, such as water rights and mineral resources, are not recorded in the financial
statements.

Tangible capital assets

Tangible capital assets are recorded at cost, which includes amounts that are directly
attributable to the acquisition, construction, development or betterment of the assets. The
cost, less residual value, of the tangible capital assets (excluding land) is amortized on a
straight-line basis over their estimated useful life as follows:

11



District of Squamish
Notes to the Consolidated Financial Statements

December 31, 2018

2. Significant Accounting Policies (continued)

Tangible capital assets (continued)

Fund Asset Category Useful Life Range (years)
General Land n/a
Land improvements 5 to 200
Buildings 5 to 60
Furniture, vehicles & equipment 3 to 40
Transportation infrastructure 5 to 100
Solid Waste Solid waste infrastructure 12 to 50
Water Water infrastructure 5 to 100
Sewer Sanitary sewer infrastructure 5 to 100

Tangible capital assets, including assets under construction are recorded at cost. Amortization is
charged over the asset's useful life in a rational and systematic manner, considering cost less any
residual value, in accordance with PS 3150. Assets under construction are not amortized until
the asset is substantially complete and ready for use.

Contributed tangible capital assets are recognized at fair value (using various methods including
actual developer costs, appraisals, assessed values or professional estimations) at the date of
contribution and are also recognized as revenue. Where an estimate of fair market value cannot
be made, the tangible capital asset is recognized at nominal value.

Leases are classified as capital or operating leases. Leases which transfer substantially all of the
benefits and risks incidental to ownership of property are accounted for as leased tangible
capital assets. All other leases are accounted for as operating leases and the related lease
payments are charged to expenses as incurred.

The District's tangible capital assets do not include works of art, historical artifacts/treasures or
natural environment assets.

Inventories

Inventories held for consumption are recorded at the lower of cost and replacement cost.
Donated materials are initially recorded at their fair market value, if determinable, and
subsequently at the lower of cost and replacement cost.

Tax revenues

Tax revenues are recognized as revenue in the year they are levied, because the tax revenues
result from non-exchange transactions that are compulsorily paid to local governments in
accordance with the laws and regulations established to provide revenue to the District for the
provision of public services. The tax revenues include levies on behalf of consolidated entities,
business improvement area(s) and utility frontage taxes.

The property tax revenue relies on market assessments of land value that are subject to appeal.
Through the British Columbia Assessments appeal process, taxes may be adjusted by way of
supplementary roll adjustments. Estimates are made of potential adjustments to taxes. Any
additional adjustments required over those estimated are recognized at the time they are
awarded.

12



District of Squamish
Notes to the Consolidated Financial Statements

December 31, 2018

2. Significant Accounting Policies (continued)

Tax revenues (continued)

The District is required by the Province and other taxing authorities to collect and remit levies in
respect of properties. The District has no jurisdiction or control over these levies. Therefore,
levies imposed by other taxing authorities are not included in these consolidated financial
statements.

Government transfers

Retricted transfers from governments are deferred and recognized as revenue as the related
expenses are incurred or the stipulations in the related agreements are met. Unrestrictred
transfers are recognized as revenue when received or if the amount to be received can be
reasonably estimated and collection is reasonably assured.

Other revenues

The District recognizes other revenue in the period in which the transactions or events occurred
that gave rise to the revenues. Revenues are recorded on an accrual basis except when the
accruals cannot be determined with a reasonable degree of certainty or when estimates are
impractical.

Estimates

The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets, liabilities, revenues, expenses and
contingent liabilities. Actual results will depend on future economic events and could differ from
those estimates. The significant areas requiring management estimates include provision for
landfill closure and post closure costs, provision for post employment benefits and the useful
lives of tangible capital assets.

Budget

The 2018 budget is included on the consolidated statements of operations and accumulated
surplus and change in net financial assets. The budget does not include financial plan
amendments (Note 14).

13



District of Squamish
Notes to the Consolidated Financial Statements

December 31, 2018

3. Cash and cash equivalents

2018 2017
Cash $ 5,367,641 S 27,971,567
Cash equivalents 82,104,828 6,724,011
Cash held by civic corporations 129,873 103,533

$87,602,342 S 34,799,111

During 2018 investments and cash holdings were transferred to a notice plan with Scotiabank.
This is a high interest savings plan that requires 30 days notice to liquidate and accrues interest
at a rate of the Bank of Nova Scotia prime rate + 0.25%.

In 2017, cash equivalents consisted of deposits in the Municipal Finance Authority ("MFA") short-
term money market investment pool. These investments were highly liquid and readily
convertible to known amounts of cash.

4. Investments

2018 2017
Bond funds S - § 3,354,896
Intermediate funds - 40,204,088
Investments held by civic corporations 247,066 236,333

S 247,066 S 43,795,317

Investments held by civic corporations are cashable term deposits with maturity dates between
June 4, 2019 to July 5, 2019, earning interest between 1.40% to 1.45%.

On February 3, 2016, the District's civic corporation 0685492 BC Ltd. sold land to a third party (or
"purchaser”) for cash consideration and a 25% limited partnership ("LP") interest in the
prospective development. 0685492 BC Ltd. was dissolved in 2017 and the interest in the LP was
transferred to the SSC, another civic corporation. The fair value of this interest is not
determinable as it is dependent on future development and has therefore been recorded at
nominal amount.

As condition of the sale, the third party agreed that 5.57 hectares of the property would be
contributed to the District for use as a municipal park. A provision allows the general partner of
the LP the option to purchase the LP at any time after the completion of the municipal park to a
state that is usable by and accessible to the public.

14



District of Squamish
Notes to the Consolidated Financial Statements

December 31, 2018

5. Accounts receivable

2018 2017
Property taxes $ 1,550,526 S 1,540,237
Government transfers receivable 1,293,506 2,254,048
Utilities 762,233 832,027
GST 464,727 387,435
Trade accounts and other 726,553 687,141
Allowance for doubtful accounts (4,915) (4,344)

$ 4,792,630 $ 5,696,544

The District receives government transfers from senior levels of government, including the

Province of British Columbia and the Federal Government of Canada.

The District, as a local government, receives goods and services tax (GST) rebates and claims

from the Canada Revenue Agency, Government of Canada.

6. Debenture deposits

2018 2017
General $ 328,984 S 309,832
Solid waste 5,963 5,726
Water 90,048 86,526
Sewer 78,891 78,453

$ 503,886 S 480,537

The District issues its debt instruments through the MFA. A portion of the debenture proceeds is
withheld in the debt reserve fund by the MFA; these are considered District cash deposits and are
a condition of the borrowings.

7. Accounts payable, accrued and other liabilities

2018 2017
Trade accounts payable and accrued liabilities $11,412,728 S 5,568,062
Wages and benefits payable 901,553 918,751
Interest payable 191,238 115,811
Deposits 4,296,728 4,161,704

$16,802,247 S 10,764,328

15



District of Squamish
Notes to the Consolidated Financial Statements

December 31, 2018

8. Deferred Revenue

2018 2017
Development cost levies, beginning of year $17,885,204 $ 16,568,174
Contributions 3,676,175 1,605,966
Interest earned 452,974 123,588
less: Expenditures (2,470,524) (412,524)
Development cost levies, end of year 19,543,829 17,885,204
Other deferred revenue 3,982,049 3,954,874

$23,525,878 S 21,840,078

Deferred revenue are short-term in nature, with the exception of the deferrals dedicated for
developments and capital projects. The development cost charges are funds restricted by bylaw
for the purpose which they were collected from developers. The District holds these restricted
funds in accounts (general, water and sewer) for the intended use of the funds.

9. Debt
The District's debt segregated by fund and other:
2018 2017
General 14,126,892 14,901,276
Solid waste 312,946 363,399
Water 4,449,161 4,864,135
Sewer 3,163,618 3,484,607
Other 2,062,370 1,723,595
Total long-term debt $24,114,987 S 25,337,012

Other debt consists of District borrowing that may be considered short-term and debt held by
civic corporations.

16



December 31, 2018

District of Squamish

Notes to the Consolidated Financial Statements

9. Debt (continued)

The District's debt by specific by-law:

Fund Maturity  Interest Purpose Bylaw 2018 2017
year rate
General
2020 Capital leases n/a $ 46,568 S 92,475
2022 1.75 Police building 1613 1,394,228 1,702,301
2026 1.75 Forestry building 1917 1,373,609 1,516,951
2027 2.25 Business Park 1945 1,725,705 1,882,500
2029 4.90 Business Park 2029 1,869,372 2,002,653
2031 4.20 Arena Roof 2064 521,630 551,796
2031 4.20 Roads & Drainage 2051 817,931 865,232
2022 2.90 Facilities 2137 241,881 296,640
2027 2.90 General Capital Works 2166 908,988 991,578
2023 3.85 General Capital Works 2166 243,184 286,356
2023 3.85 Facilities 2137 65,549 77,169
2033 3.85 General Capital Works 2208 378,765 396,953
20